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Economic Growth, Econ 4794  

Spring 2017 

Tue, Thurs 12:30-1:45 p.m. in HLMS 241 

Course Outline  

	

Professor:		 	Carol	H.	Shiue		

Office:																	Economics	206B		 	

Office	Hours:			 Tues,	Thurs	2-3:30	pm		

Phone:			 	 303-492-5169	 	

Email:		 	 	 shiue@colorado.edu						 																		 																	

Text	

There	is	one	required	text:	David	N.	Weil,	Economic	Growth,	3rd	edition.		Copies	have	been	ordered	at	
CU	Bookstore.			

Objectives	of	the	course	

Economic	Growth	has	emerged	as	an	independent	area	of	active	field	of	research	within	economics.		
The	aim	of	this	course	is	to	synthesize	recent	ideas	and	approaches	to	understanding	economic	growth	
at	the	undergraduate	level,	and	to	survey	the	leading	explanations	for	the	causes	of	growth.	This	course	
is	organized	into	three	substantive	



2	
	

Prerequisite	courses	should	be	completed	with	earned	credit	before	taking	this	class.		If	you	are	
uncertain	whether	you	have	the	prerequisites,	please	find	out	immediately.		Students	without	the	
necessary	prerequisites	will	be	administratively	dropped.	

Class	Email:	I	will	be	using	the	class	email	list	for	this	course	to	communicate	information	about	classes.	
Please	check	your	CU	email	account	to	ensure	that	you	will	be	up	to	date	with	the	latest	
announcements.			

Course	Requirements	and	Evaluation	
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Quiz	1,	Feb	21	

(Week	7)	The	Bretton	Woods	Institutions;	Data	Sources	and	Uses	

Student	Presentation	E:	Michael	A.	Clemens	and	Michael	Kremer,	"The	New	Role	for	the	
World	Bank."	Journal	of	Economic	Perspectives,	30(1):	53-76,	2016.	

Student	Presentation	F:	Carmen	M.	Reinhart	and	Christoph	Trebesch.	2016.	"The	
International	Monetary	Fund:	70	Years	of	Reinvention."Journal	of	Economic	
Perspectives,	30(1):	3-28.	

(Week	8)	Chapter	6:	The	Effect	of	Human	Capital	on	Growth		

	 Theory:	Returns	to	Education.		

	

Before	March	14,	have	ready	a	preliminary	outline/draft	of	report	to	turn	in	for	feedback	

III.	Productivity		

(Week	9)	Chapter	7:	How	much	does	productivity	growth	differ	among	countries?		

Theory:	Growth	Accounting,	Total	Factor	Productivity	
Reading:	

Student	Presentation	G:	Barry	Bosworth	and	Susan	M.	Collins,	“Accounting	for	Growth:	
Comparing	China	and	India,”	Journal	of	Economic	Perspectives,	22(1),	Winter	2008.		

(Week	10)	Meetings	with	groups	to	discuss	preliminary	draft	of	country	analysis	report	

(Week	11)	No	classes—Happy	Spring	Break!	

Quiz	2	Review,	date	TBA	

Quiz	2,	date	TBA	

(Week	12	and	13)	Chapters	8	and	9:	Can	technological	gaps	explain	differences	in	productivity?		

Theory:	Model	of	Technological	Change	
Reading:	

Student	Presentation	H:	William	D.	Nordhaus,	“Two	Centuries	of	Productivity	Growth	in	
Computing”	Journal	of	Economic	History,	67	(1),	2007.		
	
Student	Presentation	I:	Joel	Mokyr,	Chris	Vickers,	and	Nicolas	L.	Ziebarth,	“The	History	
of	Technological	Anxiety	and	the	Future	of	Economic	Growth:	Is	This	Time	
Different?”		Journal	of	Economic	Perspectives,	29(3):	31-50,	2015.	
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	(Week	15)	Chapter	10:	How	much	of	productivity	differences	come	from	inefficiency?		

Theory:	Decomposing	productivity	into	technology	and	efficiency	
Reading:	

Student	Presentation
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(additional	topics	if	time	left	over	at	the	end	of	the	course)		

Reading:	Weil,	p.	275-180	
• Dani	Rodrik,	“Diagnostics	before	Prescription”,	Journal	of	Economic	Perspectives,	24(3),	

2010.		

Case	Study:	Market	Failures	in	Developing	Countries,	What	can	be	done?	

Credit	Markets	and	Microfinance	

• Ray,	Ch.	14.	


