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New Institutional Economics, Econ 4504 

Spring	
  2016 

MWF	
  9:00-­‐9:50	
  a.m.	
  Club	
  4	
  

Course	
  Outline 
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Objectives	
  of	
  the	
  course	
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%.'!%:J2%4'!%&!J?-JH!0:$!J'PJI%%E!1(!IO!JF%!%&!J?'!4%(J!1.&+:'.J1-+!>$%>%.'.J(!%&!J?1(!1<'-N!F$1JJ'.!&%$!
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1.2%4'H!M.!J?1(!2+-((!(J:<'.J(!F1++!+'-$.!-I%:J!4-S%$!'P>+-.-J1%.(!%&!1.2%4'!<1&&'$'.2'(N!J?'!$'+-J1%.(?1>!
I'JF''.!J?'4N!-.<!?%F!J%!<'T'+%>!-!2%4>'++1.,!J'(J!%&!%.'!%$!4%$'!%&!J?'('!'P>+-.-J1%.(H!*?1+'!J?'!
2%:$('!2%..'2J(!J%!+-F!-.<!>%+1J12-+!(21'.2'N!F'!F1++!4-1.+O!'4>+%O!(14>+'!'2%.%412!2%.2'>J(!@2%(J(!
T'$(:(!I'.'&1J(N!1.2'.J1T'(B!-.<!(J-J1(J12-+!-.-+O(1(!->>+1'<!J%!'2%.%412(H!

Prerequisites	
  
32%.!"6WW!;-J?!Q%%+(!&%$!32%.%41(J(!MM!%$!'U:1T-+'.JH!!M.J$%<:2J%$O!XJ-J1(J12(!%$!32%.%4'J$12(!1(!:('&:+!
I:J!.%J!$'U:1$'<!-(!J?'!.'2'((-$O!2%.2'>J(!F1++!I'!2%T'$'<!1.!2+-((H	
  

	
  

Class	
  Email:	
  M!F1++!I'!:(1.,!J?'!2+-((!



!
!

5!

Course	
  Requirements	
  
!
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II. Institutions	
  (weeks	
  2-­‐3)	
  
• a]!#$'&-2'!
• K%:,+-((!8H!R%$J?!-.<!]%I'$J!aH!Q?%4-(N!The	
  Rise	
  of	
  the	
  Western	
  WorldN!"fCAZ!(J-$J1.,!

-J!k!"CH56!-J!-4-_%.H2%4!
• aT.'$!l$'1&N!8?->J'$!"!1.!Institutions	
  and	
  the	
  Path	
  to	
  the	
  Modern	
  Economy:	
  Lessons	
  

from	
  Medieval	
  TradeN!5667N!8-4I$1<,'!Y.1T'$(1JO!#$'((N!
?JJ>)bbF'IH(J-.&%$<H'<:bm-T.'$bl$'1&nM.(J:J1%.(b6\56"\568?->J'$\56"\56M.J$%<:2J
1%.H><&	
  

• Student	
  Presentation	
  2:	
  K%:,+-((!R%$J?N!iM.(J1J:J1%.(jN!Journal	
  of	
  Economic	
  
PerspectivesN!o%+H!DN!"N!*1.J'$!"ff"N!>>HfCV""5H!
	
  

III. Income	
  differences	
  and	
  proximate	
  factors	
  (weeks	
  3-­‐4)	
  
	
  

• ;-$J1.!RH!e-1+O!-.<!]%I'$J!;H!X%+%FN!iM.J'$.-J1%.-+!#$%<:2J1T1JO!8%4>-$1(%.(!e:1+J!&$%4!
J?'!^1$4!L'T'+jN!h%:$.-+!%&!32%.%412!#'$(>'2J1T'(N!o%+H!"D@ABN!X:44'$!566"N!"D"V"C5	
  

• 9-++N!]%I'$JN!-.<!8H!h%.'(N!"fff	
  
• K-$%.!a2'4%,+:N!^$-.21(2%!aH!l-++',%N!-.<!h-4'(!aH!]%I1.(%.N!56"gN!iM.(J1J:J1%.(N!

9:4-.!8->1J-+!-.<!K'T'+%>4'.JjN!a..:-+!]'T1'F!%&!32%.%412(!7)!WCDVf"5H	
  	
  
• Student	
  Presentation	
  3:	
  R12?%+-(!e+%%4!-.<!h%?.!o-.!]''.'.N!i*?O!K%!;-.-,'4'.J!

#$-2J12'(!K1&&'$!-2$%((!^1$4(!-.<!8%:.J$1'(cjN!h%:$.-+!%&!32%.%412!#'$(>'2J1T'(N!o%+H!
5g@"BN!*1.J'$!56"6N!>>H!56AV55gH	
  
	
  

MoH History,	
  persistence,	
  and	
  causal	
  effects	
  (weeks	
  4-­‐5)!
• R:..N!R-J?-.N!iQ?'!L%.,VQ'$4!3&&'2J(!%&!a&$12-`(!X+-T'!Q$-<'jN!p:-$J'$+O!h%:$.-+!%&!

32%.%412(!"5A@"B)!"Af!=!C7H!
• ;'+1((-!K'++N!iQ?'!#'$(1(J'.J!'&&'2J(!%&!#'$:`(!41.1.,!mitajN!32%.%4'J$12-!o%+H!CWN!R%H!7!

@56"6B)!"W7AV"f6AH!
• Student	
  Presentation	
  4:	
  R-J?-.!R:..N!iQ?'!M4>%$J-.2'!%&!91(J%$O!&%$!32%.%412!

K'T'+%>4'.Jj!Annual	
  Review	
  of	
  EconomicsH!")!7DVf5H	
  
!

oH Political	
  institutions	
  and	
  economic	
  development	
  (weeks	
  5-­‐6)!
• a]!8?->J'$!C!
• K-T1<!XJ-(-T-,'H!5665H!i8$'<1I+'!8%441J4'.J!1.!3-$+O!;%<'$.!3:$%>')!R%$J?!-.<!

*'1.,-(J!]'T1(1J'<Hj!Journal	
  of	
  Law,	
  Economics,	
  and	
  Organization!"W@"BN!>>H!"DDVW7H!
• X-:41J$-!h?-N!i^1.-.21-+!-(('J!?%+<1.,(!-.<!>%+1J12-+!-JJ1J:<'()!'T1<'.2'!&$%4!

$'T%+:J1%.-$O!3.,+-.<jN!XJ-.&%$<!F%$E1.,!>->'$N!56"DZ!
?JJ>)bb>->'$(H(($.H2%4b(%+Ab>->'$(H2&4c-I(J$-2Jn1<dfAgfgA!

• Student	
  Presentation	
  5:	
  R%$J?N!K%:,+-((!8H!-.<!e-$$O!]H!*'1.,-(JN!"fWfN!i8%.(J1J:J1%.(!
-.<!8%441J4'.J)!J?'!3T%+:J1%.!%&!M.(J1J:J1%.(!l%T'$.1.,!#:I+12!8?%12'!1.!X'T'.J''.J?V
2'.J:$O!3.,+-.<Hj!The	
  Journal	
  of	
  Economic	
  HistoryN!gf@gB)!W6AVA5!
!

oMH Colonialism	
  in	
  different	
  forms:	
  extractive	
  versus	
  inclusive	
  institutions	
  (weeks	
  6-­‐7)!
• a]!8?->J'$(!"NA!
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• K-$%.!a2'4%,+:N!X14%.!h%?.(%.N!-.<!h-4'(!aH!]%I1.(%.N!iQ?'!8%+%.1-+!0$1,1.(!%&!
8%4>-$-J1T'!K'T'+%>4'.J)!a.!34>1$12-+!M.T'(J1,-J1%.jN!a4'$12-.!32%.%412!]'T1'F!f")!
"A7f!=!"g6"H!

^'I$:-$O!57)!]'('-$2?!$'>%$J!%:J+1.'!<:'!

oMMH The	
  legal	
  system	
  (weeks	
  7-­‐8)!
• ]-&-'+!L-!#%$J-N!^+%$'.21%!L%>'_V<'VX1+-.'(N!a.<$'1!X?+'1&'$N!-.<!]%I'$J!o1(?.ON!

"ffWN!iL-F!-.<!^1.-.2'jN!h%:$.-+!%&!#%+1J12-+!32%.%4O!"67@7B)!"""A!=!""DDH!
• Student	
  Presentation	
  6:	
  ]-&-'+!L-!#%$J-N!^+%$'.21%!L%>'_V<'VX1+-.'(N!-.<!a.<$'1!

X?+'1&'




